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SUB J : A BREATH OF THE FRESH AIR IN THE MUSTY CORRIDORS OF 
INDIAN ECONOMIC POLICY 

1. WE NOTICED A HOPEFUL EDITORIAL ABOUT LICENSING AND OTHER 
ECONOMIC POLICIES THE OTHER DAY IN THE TIMES OF INDIA. WE 
ARE SENDING IN THE TEXT AND SOME COMMENTS BY AIRGRAM (A-23). 
THE EDITORIAL REMARKED THAT PERHAPS THE ONLY GOOD THING 
THE OIL CRISIS HAD DONE FOR INDIA IS TO SHAKE IT OUT OF ITS 
LETHARGY ON PRIVATE INVESTMENT POLICY. IT CITES RECENT 
SANCTIONING OF INVESTMENT IN FERTILIZER PLANTS AS EVIDENCE, 
AND ALSO A COMMERCE MINISTRY PROPOSAL TO LET LARGE TEXTILE 
FIRMS HAVE MORE OF THE ACTION NOW THAT THE POSSIBILITIES FOR 
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INCISIVE PLEA FOR THE GOVERNMENT TO GET ON WITH THE BUSINESS 
OF PURSUING THE LOGIC OF THESE DECISIONS, I.E., ENCOURAGE 
PRIVATE INVESTMENT IN SEVERAL OTHER INDUSTRIES AND WITHOUT 
IMPOSING UNREASONABLE CONDITIONS 
THAT STIFLE INVESTMENT WITHOUT 
ACHIEVING INTENDED AIMS. 

2. THIS EDITORIAL ECHOES SEVERAL OTHER REFRESHING EVIDENCES 
OF PRAGMATISM WE HAVE SEEN ON THE INDIAN ECONOMIC,SCENE OF 

LATE, BUT WHILE THESE STRAWS IN THE WIND ARE HOPEFUL, WE EMPHAS- 
IZE THAT THE STANDARD INDIAN ATTITUDE IS STILL THAT ECONOMIC 
PROGRESS MUST BE*CONSISTENT WITH INDIAN SOCIAL AIMS AND THAT 
THIS REQUIRES TIGHT CENTRAL DIRECTION OVER THE ECONOMY 
AND THE ECONOMIC DECISION MAKING PROCESS. 
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